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16.2 wu+dEmg =g

=TT difge woret

(INTERNATIONAL MONETARY SYSTEM)

A0 TifgF woel (IMS) =@ YRE (external
faml, T (instruments), GRS (facilities)
s T # w9 21 HE-F IMS ®1 FaieE
g fdw o g’ o= W 3w e S
T MR W FiFd fF&m = gwa ¢ 5 me
7 fafmmg =7 99 T @1 &= ¥ (3w-fm
o5 =ae, IeeniEad §E e O e wEfm
fafvma =men zm) = e Tyt w=m e
N4 (M- 9AS, S AEs TEs @ e
wi-fafem o §) dfea o4 2

s IMS = & 3R #1 9 o =
A w W ¢ A IH He A A

(i) fagw1 =amr awn faswil fasw =0

pravicau e M CF
(ii) @ % T2 & 99 =R F @9 =
TETF (equitable) M =m0

IMS 1 Gei%4 39 4R W f&@ s #
f& a2 33 & & sl - ards=, e aa
favara =1 fen T 3 w&Ehm 51 O ™=
aaa= (Adjustment)
aWE 4 A T () ¥ AR S
(BoP) % H&d &1 ¥0MAI T% IMS =231 oM

T T WH 9% BoP W 3H 9 =59 991 T &
fou mds=m 4§ & Tma =1 gAEn ™)

e (Liquidity)
o% giaa =@ ¢ fF f& IMS 5 wm &
fagwil fafmg vizm € % #=5 IMS & WE fagwi

1. D.5alvatore, International Economics (New Jersey:
lohn Wiley & Sons2005), 737=38; Samuelson and
Mordhaus, Economics (New Delhi: Tata McGraw-
Hill, 2005) pp. 609-12.

2. D.Salvatore, International Economics, p. 738.

fafvma =1 @@ vER sy T anev 5 =%
T F PR G99 F 6F2 F1 4 s
(inflationary) WA % 921 =1 &%)

favara (Confidence)
= AT 2-fawmm & we = IMS § wefda e
wF aren favam, | @ AR 4 3= g 2 e
e %W o OH fE IMS H anss # gfts
s=h T fia wm & aa fewh fafrm S=m o=
iy v nifas g3 e %) 399 feg IMIS
F| Aagadl g ®1 I a9E wEd @ 2

#e 9=d fawm

( BRETTON WOODS DEVELOPMENT)

W UF WE fava ¥ nfEenen 3m AgE O
H9 (UNO) =+ ™91 § UF o faam &
IYE F AWN W W H TEI 3% 79 9@ F W
fom o f5 fod 32 = =wm famm =1 fadm
=Ft 9 UF = YSE R 8 99w om
& 5qm U= Wu w1 BOEm S VR F A
¥ YW T i (USA), geeE femem
(UK) 9@ 3199 42 W= & WaAam H1 USA
% g tourR foqm ‘eA gER 0 (TOE 1944)
TF T At g, o v a-vw
AW HiEE FoEl (IMS) 1 FEia 59
v faam = el 9 ow o fvim 3w
AW=E g7 ®=0 (IMF) w& fava &% (WB) =1
™ ® -3 2T G50 9qgE  (Breton

3. For the new internatioral monetary system,
basically two plans were presented in the
meeting—onre by the US celegation led by Harry
D. White (of the US Treasury) and the British
delegation led by John Meynard Keynes. It was
the US plan which was ultimately agreed upon.

LM. Keynes hac proposed a mare impartial,
practical and over-arching idea wia his plan at

Bretton Woods. His suggestions basically includec
three things:
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Woods Twins) it F&1 =1 21 3Fi 61 % T=em
SifvTed SLEl, sEiE § fea €

afaieta g &

( INTERNATIONAL MONETARY FUND)

HAAIOZE TE HM (ACCACE) F THIGN TEN
T 1944 F 7 g ot awfy TmE s

fi

(i)

(i)

Proposal to set up an International Clearing
Union (ICU), a central bank of all central banks,
with its own currency (Keyres named this
currency ‘bancor’)—to mitigate the balance of
payme nt crises of mem ber natiors.

This bark was supposed to penalise (no such

provision in the IMF) the courtries holding
trade surpluses (with a global tax of one per
cent per month) on the ground that such
countries were keeping world demand low by

under-purchasing the products produced by
other countries. Thke corpus collected via this
tax was to be used to maintair an interrational
buffer stock of primary goods (i.e, food
articles)—to be usec in the periods of food
shortages amorg the member nations. (in
place, under the IMF provisions trade deficit
countries are penalised |

For the reconstruction of wardevastated Europe, a
fund was to be set up, on the basis of this plan fior Relief
and Reconstrudtion (in place of it the US-sporsored
Marshall Plan took care of the neecs of Europe).
There was a proposal of creating Commadity
Buffer Stock to be operated by ar International
Trade Organization (ITOL This stock of primary
goods was to be used to stabilise their prices in
the intern ational market.

The operation of this ITO making purchases when
the world prices were low and selling when the
prices became high. The buffer stock operations,
however, were to be helpful to the poor cou ntries,
Keyres was primarily interested in stabilising
the input prices of the rich countries. (Though
the charter of the ITO was drawn up and other
formalities completed, it was never borm because
of US opposition.) For further reodings see
D. Salvatore, International Economics, 742-43;
B. Dasgupta, Globalisation : India’s Adjustment
Experience (New Delhl: Sage, 2005), p. 48.

(Articles) =1 wadq 27 fEmaw, 1945 =i gam
FUI-F9 AEUATH F ATOEE HE TWE @
WEA W FE W # e = S § fafee
=, fafm, Faw | 553 T % oY E
=1 R g0 It w1 =T 9T 3 oS
favm s sfusr 9=t = (vEEem) =
TEEYUl YR Ggea 9%e # fafa § oga g
w1 WErEAl 0 6 fatvm w1 femm s w faftes
FH oEE] F aGgE S wiEE 2

IMF % T@ &' (Functions) 3 wm &

(1)
(i)

(1)

(iv)

HAEE HiEE TEEm 1 W,
Foi=E =\eR @ Aqea GEm e
fafrma =9 =1 %™ (stabilisation):
fafoa wfFasl (restrictions) +1 TwhE
AL E’Eﬂﬂ:ﬂ'ﬂ qTar  ( multi-lateral
pa}'mentﬂ E| EEreE

A H{eA (Balance of Payment) =i
e =1 fefa 5 we= g9 F aE
AT F1 IO T FHIEE TEE
H @A A d%e & [Huem awm I
Faig § %)

Fa9H § IMF % 95599 390 &1 TE9 188
21 T0 T ¥ HS9wA UF ‘AE #3ie TEEd’ Zm
fom o 1 9 woiF TTE WM A U TEW 3N
TF dFfeow R 4 fom s T ¥ 9w #
fou &2 4 @ o © =R = f=d J9
F MEH GFiC9E TEAL BE 2

AU W U F SEEE WY RS
TEm W 5 wEwW Res bEa W SR
(e 1 firfes =E) ¥A @ suaus § WRE =
wiaraE FEEA ReE (FEA § e famEn)
F €, 91 WAH I9-TEN F 4R 30 0 T,
g5 3N ER T W wiheE FE

4, Basic Facts About the United Nations (New York:
United Nations, 2000), pp. 55-137.



16.4 O+ std=aaw=m

O & e uE =
(India's Quota and Rank)
IMF #9H 5% & '®R=1 (Quota) F1 W+ §
9 4 Tt =T 2-fuseh i frgEw 2000 §
F1 MEN TH OUEE F IO ARG F FR GEE
2.75 Wfavm & T ¥ (WS 2.44 WfEvE @) 9@
I ‘TF' oAEE B T (TREEl 4 w=E)|
7 ¥ % IMF F $9 24 #9949 ( Constituency )
§am 9% # W@ § 3 ¥ 2w o wfnw
#-pH, deRn T diewn iy w9 8 aRd
F 97 A FA H9 13,1144 fafema SDR #
(T®d 58215 fafem= SDR =) =0 oW &4
9 115 3a saftsl =W (S 56,000
Fig T90) ® gfe F1 W E, w&tE 25 wave
fes =1 yom s ¥ f& 9@ ® (3 fiod
gz 9), ¥m 75 ovm fem w1 gem vhgfy =
®q § @ g9%a £

TF 90 FE TEE W 94 IMF ¥ WM
furuE (UFEeEiE we wafEd) ToEn W T
F AW 2, 7@ TFE W FA o IE B GHa g
WG 4 36 §93d W faa o 1981-82 § B

fFu a1 9w Yo O3 %1 99 ot F =m

5. These securities are non-interest bearirg note
purchase agreements issued by the RBI which
can be encashed by the IMF anytime as per its
requirement. They do not entail any cask outgo
unless the IMF calls upon Incia to encash a portion
of these notes. The ‘Reserve’ [ paid in ‘cask’)
asset portion of the guots Is counted as a part of
country’s ‘Resaerves’.

6. Such facility from it is available orce the member
country kas sigred the agreement with the
IMF called as the Extendec Fund Facility (EFF).
Popularly, this is known as the ‘Conditionalities of
the IMF’ uncer which India started its Economic
Reform Programme in 1991-92 once it borrowed
from the IMF in the wake of the BoP crisis of
1990-91.

AEUUE W FH o9 W §-UF AW 1981-84 F
A (THEISR 3.9 ) IR AE W 1991 ®
A (3.56 =) ITewwAEm & TR, swunuw |
fom ™ W wE gw T om § wm e
2002 % 9% 9 swumue =t fada §9-37 9
(wwdrdl)” 4 feem @@ & S s AEUAUE |
R 2-3f 9Fa PEF OqeF $1 gega fofa
4 % s fadwi qm wzm A o wew foafa 9 &

uftaR/ I |9 & Faue fawg gee:
AT qaE & A

( Current US/EU Financial Crises: Challenges
Regarding Intemational Payments)
saf @R i @ F i 7 afem fadm
Tz 4 F0EE PEA F1 g6 F T F
& 321 faw %1 w0 mEayW Tw 4§ favs @4
swgEm yaE % o ww @ gm 5 faEn
= {5t 3om ™ & 94 f5, w6 @ 590 51
FHYEA faer (F=R) feifaa @@ @ @ @
FHR UH TH queEEE (3 S 58 W) @
i, fao=l s@ayrm 1940-42 9 @ ¥ FAE
#r iug, vy 3§ oo o fava g
an A A W E w7 W o oA =
vl 9E 1 s SR S UF 9gueis
FF 1, ®1 UF ISR % &9 § HH H =@ 39
fafm woelt #1 o wnfem fem s oW SR
= fafrma well & @R =W @ @R TE 7=
w1 O % 99 0 Alvsgsm faa = @ o=
Az = vl i fem = am @ o o=

7. FTP is the mechanism of the IMF through whichk
it finances/repays it5 operatiors—member
nations contribute money into it from their ‘quota
resources’ on which they get ‘interest’.

B. E. F. Schumacher, Multilateral Clearing Economica,
New Series, Vol. 10, No. 38 (May, 1943), pp. 150-165.
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famq 927 920 9weR § W i@ w1 5@
f& 2fer 91 I =1 7= 4@ € oven s
A e Bt s W aA W e fEn f&
FHE % o e 9, 5% 5=A @, “Eresin
wga fas € o T fow Afs i  Sfw
fifaa e =1 wwm € 30 9% Wi 75 d@ifgw i
UF 99 H9R T AR T aeuEias Ads yEed
% fou vewe T few W wwa

2008 § fovitg 9% ® IR F WY & =49
#1 WaE Feitaa 2@ T 2 o 2009 8, i fr
FAYAS Hiifz foem, M % 9 § 99 9
FE a1 TR 9 fodgem 3 FE #5 dER
framam =1 Al W #E 2007-10 F fadm
HHe ® YT SEEE g W (AEE) ®
faym s wivER (THEUE) w1 afras G
oAl ¥ ¥4 § WER 16 7 A T . T
g1 fF fzof TEem” =1 9% 9 36 W =2
w1 afvas wiaa gm0 % fau 3fem 6 @ o=l
9% qivFa Hiaa g W S A S w985
o 99 9% TF ¥ H99 AT W digs [ifd #
Wl AR H= qW &1 Hiwa g D OAW W @
FE F FMOWM T W A1 T Fed wgwm U=
*1 HAMEE HiEw W fadm ymert § guR W
favmsl =1 foUl ain sWuIuE % wfew A
¥ =@ feu m &

9. M. Friedman., (1968) The American Economic
Review, Vol. 58, No. 1, pp. 1-17.

10. Zhou Xioochuan, ‘Reform the International
Monetary System’', BIS Review 2009, Bank of
International Settlemenrts, Basel, Switzerland, 28
November, 2011.

11. Zhou Xiaochuan, Financial Times, 12th Dec. 2011.

12. Recommendations by the Commission of Experts
of thke President of the General Assembly on

reforms of the international monetary and
financial system, UNO, 20th March, 2009.

13. Reserve Accumulation and International Maonetary
Stability, IMF, Washington DC, 13th April, 2010.

16.6 O+ srd=ag=m

| fava &= (Worwp Bank)

w9 fava 9% 9w &AW 5 FaEaEda aidw
TEE ¥ 3M A 999 T § S # T6e
oA w1 diga it e s
AaTETE YA ud fawe a4
(Intemational Bank for Reconstruction and

Development-IBRD)
IBRD fava 4% &1 9o8 91 SeF € = o 1945
AFE W WE T g SoE m gg U 32
A el WO 9 3 e %
e RS BF1 39 R oW % fawm % fow o wwm
I9 T T T 9 0 =S (TR LSS
WeE) W w9 &4 ¥ e SO 6AE fam W
Feam, I fFEm, TR 9 W wa F A 6
M 1949 § IF FL fEm o

fava 9% % 2010 9§ guR wfEm & FH
F A%, YA F AEAARS § At e (9
56739 Y ToTH1 409 684.47 FUS TieW €) WA
fae T TE W € AR WEEREl § OEa
a9 981 VEEEE (119 9EER § S 38)
¥ T & faos difEn sfuswe 2.91 wfasm 81
£, 9l s 277 wovm 40

Fme fawm Ta
(Intemational Development Agency—IDA)
IDA ST =91 1960 § H1 T I8F fava 4%

#1 ‘Fgw fag=i' (Soft Window) W1 @1 =@
T, wits fava 4% =1 $€ @ =0 E ‘T’

14. Based on Basic Focts About the United Nations,
pp. 52=55; Publication Division, India 2004 (New
Delhi: Government of India, 2007); Publication
Division, India 2013 (New Delhi: Government of
Irdia, 2014).

15. Publication Division, lndia 2014 (New Delhi:
Government of India, 2015), p. 322.




16.6 wwdrg rdegaw

T A TEE I WEA WUl W IEvE 6EE g
H AR AtaAantds dEed w1 faEm
9 3m o= Wi =fm 5@ 805 A w0 2 3=
TR gfaw I §1 U F FE PER mE
W R TREE a4 WRY ¥ #1 = IBRD 3R
IDAS | & W9 % IWE H AW TN
T # O €

fom 9% 4@ W9 T 91 T 9 AEUE
=W 2 7 w=em € 5 9 == i oam vEs
o Ieamig UeAtas v ffu W@ € afs A
F AF-9-wus oo I wF wEiE =1
OF ™9 ¥ S99 § 96A IDA 1 WEH =Er
W Wl @ § fava 4% 6 IE 9% Wi

1 Fa 1981 fafem"* =e” (IBRD + IDA) =i
WA WE # O9F ¢

smea faw Fom
(Intemational Finance Corporation-FC)
[FC =t =eren =4 1956 9 =t T ™ fava 9=
#1 ‘et g@r/emEn’ (Private Arm) i F21 =
2 = IBRD W& IDA BF1 T%33 T &1 T
wHW I9E FE 9[99 IFC TE= i &
frsit &g omaAiaetg = o s T W
FU Y FUE A 2

Tz H\ g7 = &t fost g3 =1 sof
F F4 @ € TG 9F Tl AE F AEEIEE
eHl €, Siff (oA ®Y 9 9gd w9 ol g
JETEd 3M U 9R am . 9 % Aeie
favmam € o f= femml 3 e fe-oeats
I9FEH AR TEENE ® wS SN G =a €
AR A WY ¥ % U S5 290 S W
¥ fou v feafew =91 O wemm w1 ¢ famm

16. Publication Division, Iindia 24813, p. 415.

WiE R faEvi f=f a=a on fAm & vEwE o
de =)

T A T I A TUEE IEW 3N
WA ¥ A vR FfEE w4 8 W fEwm A
Al WM & 2 9= 3 favm ARR = owE, |
=R fEns Ty fadm fEvs (TeuweamE) #
=] 0) # 9w w1 o Al

T wEfYE # g fF fawmyim gfa 5 @
fEm = 9% =1 TR € 9% €, 3¢ 99 A6
fam ¥ ¥E iR wivie $9 9 390 91 g
ot favma 1 ¥99 wa § SR & fEm 9 w@
Tl T 2, s wwm sdsgaen w v
R W fagyl fEw= = WA SR a=EE gel

aguata Frawr T TS (Multilateral
Investment Guarantes Agency—MIGA)
MIGA =1 =9 94 1988 ° fammwie sw o
fomil fem =1 virmfen $ % foe =1 ) =9
e fasei FeEvsl =1 99 3w ° f&m =1 om
W U WM I9EeN U9 9 £ W 3% -
arforfraes f@s (non-commercial risk) 1 784
w0 ® WE wEAAT Heg 99, VS 394,
=™ (expropriation) FfE wifam % 9fa
TE UF aE W MR 2 e sfafee o=
Zvil #1 foRvit FEm & srawd dedt T TEEa
@ g9 Iuee S04 21 9RG @ UedE @
TF TR 2

s faw faare faem %3 (Intemational
Investment Dispute Settlement Centre—ICSID)
1966 H TNfgd Aw=m fEw fEr R 52
(EdmaE) uF fawm feas fem oo 2
faus favig =l vl = = ¥@ € 9€ 1966
Y 29l 3 AL 390 W # 49 fEm gEd
faar] % e & 98 T g i 9
TeE w1 Hfegs ¢, dfFd ud F ovrym # fem

simiera sfdes e vd 9 16,7
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E9d ¥H ¥ 9%, 4 #AT AEHid USSR aE
T @ "%a g% fEm w9 g fagyin e
A7 H=ar o, a0 5 f&w e ™ 2,
¥F 94 ¥H 9 fAw fT=m = geee 8

A THE 95 T ¢ (7E wnm ®
‘TR’ @ g FEwm faaw w1 oo g TR
oz T =) favaa =1 ™ 9 IIE TEEA
fagsh faw=si =1 39 30 4 a9 = fou weafes
FE 21 g1 WF TR TEEA F 999 W
®1 ‘HRE’ (sovereignty) ® FH ¥ dEw
o W €

WA T 1,378, 91.U, (BILATERAL
INVESTMENT PROMOTION AND

PROTECTION AGREEMENT—BIPA)

1991 4 7%= feu m afdE pm TdEn ¥ e,
TH WER T R FEm oo = o=E e
™ #R FEmsl F urmfis ame w fEm W
Gigw AN agEl 4 % #9 4 %2 %9 % 9y
feudin fram 9P o T T (derddn)
fFm ™ 90 TER FE 2012 7F 82 TS
Y HAEGN W TS H IR 9, TH I N2
daddy @] ft @1 o ¥ s oae deddn @
TR AMEF AT wm e, = s W w
oM o SugEl # S =y o oW aeEE
F A Y dorit = I oAE W g T
W % FAwE % 56 T 9w 3R UeeA T o

™ WE % T93d fEws = 9@ ame
H SEER % a9 AF®1 &1 90E T4 §U I
TEaW F1 W 9gH € AN S9EE I % WY
faami =1 =EEES wTF @ § (FE 9% @A
T 9 WY fF wE um @ W w5 Al
faya 95 W =1 Fon sdwaED = T T

17. Government of Irdia, Ministry of Commerce &
Industry, Government of India, N. Delhi, as on
April 5, 2016.

16.8 g+ rdegarn

2| i Y = G ) W A
Tgu4 Ten ¥, 99 dienddn fauaim 2))

ufyra fawmm =

( AsiAN DEVELOPMENT BANK)

3] HEYE AR (VAR W 39H A OUS) ¥ W™
1966 H A9 FHI, WF (WE 2017 9F) TWE
wEE WEE 67 W N %, A 9 48 wRw ufmm
AN wa 99 H ¥ 19 #E= TS 4wl ¥ €
HF GENeE T, fEfedm § smter €

5w R o IR g @ ® W d
wifds fawm 3w @ggm &1 W@ I ¢ 3N
fawryie @53 W % wids fawm o oghs
®Y ¥ 3R |AfFEE 'Y § IPEA w9 2 4% %
o FH fEEn €

(i) favimar @ =n fosfoa === =9 §

aeatE vE = I @ &9 § fEm

= ;
o= =1 Hiftw § W= = TEaE
(09 W) ; FAEET SN F W
fa= wmm, fems vE witm=T waE o
AFARI WEEA WA FE, 990
T T 99 #AR F9 FaeE gens
(O va Feit 59 o590) = 9w
TEgm 99 3EF I5ET4 & A0 dmH
Tt w= afafafrg =1 swEn 3 us
FE GEm W= =

¥5 3 U fed 9 W F feseE 7,190
wfama & =&fF wafasr 9 6.050 wiava feom 2
(2016 =1 TEET #1 WE fOE % 3@

o 4 vl fawm dw & wme e
HOnEl (AHE) B WM E 1986 § 7E fEm
4% 9 = ¥Y | FA, WEed AW TER, UM
R wtaE @i &A% few aofw 39w =i T

(i1}

(1)




16.8 g srd=aam

ufreE fasm 9% 3 W ¥ WA e
THMAl AEIAR B FE RO & e T
AW vl 3T FAG § FEAH1 HerEAl
% ST WHUE HEEEU, YNEEA 9iEEE
FHEEET AR A quA T SiEeEa A F
e wErm e ®

aH 4% % fRws dza =1 sden Ry
2 e AVEE g3 ° 9FE, TR, TH, T
WEieR 3R afsfeem wite 3 ofeee e 9=
# g e medd § fam o 9mm # R ¥
#in ofem (fds ) =% S=feas @R 2

| snZE. (OEcD)

wfdF Tegm ws fa=™ 729 (Organisation for
Economic Co-operation and Development—-OECD),
|, #t v & 9g” foim fam 9 =
femrm £ PR S @y fam g2 9 51
A EE ® YE § W I2HL 999 g6
TFadA B0 TF-TH & [N § HERE '
#1 Foig fern

1947 H F049E afds gam @129 (OEEC)
#1 i @ oo 0@ 7@ o-smfEt 5=
wifta ‘maie =R’z fava 4z 9 fasafoa g
F1 M o TaEeE B UE A SR st 3
fewmmR T 1 T3 T TOUYEN T TEA
F1 UF Afva® @EY o% IW W4 LUAY W
FAZ F 14 FEEEE, 1960 T OECD Hivamg
H wEega fos sf@a: 30 foE=7, 1961 F OECD
#1 v @I g (AiEE OEEC 3@ T
A F FE F9 T

A A 99 H HE-IE WERYl § el
W A THE B TEA F1| SHE1 IEIE 1964
H AMA W OEE 909M W TEE Fd 35 9 6R1E

18. Publication Division, India 2012 (Mew Delhi:
Government of India, 2013), p. 418.

% W% WEE W TN W wE W A e,
wuens W faan-fanyi % fou foem wa & 9@
uifaa Aifqa & fmm F:1 F=iem 9 2 fGEm
F WEA W 3H WS4 #1 IYeiedE Yy Wi €
fUes 5 To=l § 4UA %1 99= § 9@ A giE
¢ ¥ (viA =i GDP % #MR W)| 34 6T
Zvii 4 Wi fewEm 3 @ Fifdem i fEu )
Tifeaa wis & AER 29 1 I wEE
Ffda =t & 31 = 7% 5 o= 9 3w a3 B
1 ¥ Hdsrwas (49, W9 @R weE) |
fa1 == T =1 aeeme o I TR s
Hifedi § $mEw oo ™ SR T 9%Ea Wa
#1 T F99F T § OECD % 40 3w +1 fava
=R A1 fEm 4 IrRR so wivm 8 9 sfus
% T€1 FFm € 5 A ofen fava & 5= W
™ TS H gREE % fou T €
q7d Ua wride® @ggin s fawwm g
(3 ): wwa = 7@ g fasmd@ (2007 @)
TA gt W T T d g fem oW #
#fF4 399 9FA N [ wmoga e S ogma
2 o= weoma wite ®1 wfEm sefus wfes
R drdwifew 2, #EifE ToE Oy e S v
w4l sEen 2 g ¥ d@N 9@ w1 dE-aee
a5 ifem ooEil  =new famr § omg
AEdEl & Ueel W AW 9 |0 3o & Arga
T M T SEEE, 1998 (F9 9EE 3 el =
afafa =1 o= W # 6) F 97 9§ A
F WY YA F v O WA AW Sen M
ITE AR 2007 ¥ 9WE AEEE W gE aeiEn
TI A 2017 % WY 9 YW 21 HEHrE e
d weari m waarh # it W e fW @ #
dn AR F o die Tgdz TR w8
AFdd & w1 meapl omel, SR Eda 48
HE IS OEE A TE S 9l aF,
4 HE0 OFEA F94 91 =391 F §9 § 9 F
HEal S AfsT w2

e afds gmes vd 9vA - 16,9
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fava =ur g
(WORLD TRADE ORGANIZATION-WTO)

i 1947 A dm-ye= R =R § fow e
godim (12) =1 = F 9s 8 SgiElg SR
Tt & fawm F $eaeq fava =R O =
e gf) 35 3R &1 Al @ o faefaen
1986-94 7% =0, fao=w1 ofmfa fava =mw 9=
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